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“It always seems impossible until it's done.”
― Nelson Mandela
I am so glad that the students of the Department of Economics, CHRIST Delhi
NCR are bringing out Oikos the bimonthly departmental newsletter. Oikos
intends to create a long lasting impact on the minds of the readers as it show
cases an array of activities ranging from literary to artistic, and academic
covering Delhi NCR campus and the entire economy in a broader spectrum.
Oikos shall serve as a platform for the students of CHRIST Delhi NCR to unlock their hidden potential to
reflect, critique, argue and present their perspectives with data. I am sure this exercise of articulation of one’s
viewpoint, graciously and actively listening to the perspectives of others will help them to be great economic
thinkers. I would expect the faculty members to support the students in their noble venture by providing a
scaffolding presence especially in their initial days of this venture. I appreciate the contribution and
dedication of the entire team in making the departmental newsletter a reality as it will bridge the gap between
theoretical knowledge and its practical applicability. A generous amount of stints, willingness to share
acquaintance, and special acumen were required to see the newsletter the light of the day. The vision, behind
the newsletter can only be achieved together with a strong determination and collective effort. Let us
continue our efforts to uphold our motto ‘Excellence and Service’. I wish the entire team all the very best.
Dr Fr. Viju P. Devassy CMI
Director & Dean

CHRIST (Deemed to be University)
Delhi NCR Campus

MESSAGE FROM THE COORDINATOR
“If you want to go fast, walk alone. If you want to go far, walk
together.”
It is a matter of great pride for me to write for our first issue of “OIKOS”,
the newsletter for the Department of Economics. Our department is running
in its first year of Christ (Deemed to be University), Delhi - NCR Campus.
Statistically, our department has five dedicated faculty and total
of
undergraduate and post graduate enrolment is up to 40 in its batch of BA
Economics Honours and MA Applied Economics. Many notable achievements have been recorded by our
students since its inception. Various events such as the inauguration of ‘HURRIKEYNES’ which is the
students association of the Department of Economics, ‘NOMISMA’, the departmental fest, has been efficiently
managed by our students. Their full hearted participation in all events like ‘DARPAN, BLOSSOMS,
QUERENCIA’ etc. has been an overwhelming experience. You shall soon get familiarised with the talents of
our students and faculty in the subsequent issues. I commend all the students and faculty members for their
unrelenting efforts in the publication of this newsletter.
Warm Regards
Dr. Reeta Tomar

HEY THERE CHRISTITES 👋
It’s me, AGENT O. I will be the source of Economic Buzz around the globe. So, you know where
to find me in the next edition.
I bring new analysis under the power of my magnifying glass.
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THE ANALYSIS

A feminist approach towards economics: Merging the known with the unconventional
SAKSHI (MA APPLIED ECONOMICS)
Feminism is a series of movements and ideologies that aim to define, establish, and achieve equal political, economic, personal, and social rights
for women. Feminism is a western ideology which started influencing India in the mid-18th Century, and with the emergence of feminists such as
Raja Ram Mohan Roy and Sarojini Naidu, feminism gained popularity in the Indian context. Economics is a social science that deals with the
factors that determine the production, distribution and consumption of goods and services. Ever wondered how feminism, being an ideology, is
affecting the study of economics in our day to day lives? Through this article I shall explore how feminism is related to economics in the Indian
and the western context.
Feminism in India can be divided into three phases, pre-independence, during independence, and the post-independence, phase. The grassroots of
feminism can be traced back to the Eighteenth Century, this first phase of feminism in India was initiated by men to uproot the social evils of sati
(widow immolation), to allow widow remarriage, to prohibit child marriage, and to reduce illiteracy, as well as to regulate the age of consent and
to ensure property rights through legal intrusion. During the Second phase of feminism the struggle against colonial rule intensified. Nationalism
became the pre-eminent cause. Gandhi legitimised and expanded Indian women's public activities by encouraging them into the non-violent civil
disobedience movement against the British Raj. Women’s participation in the freedom struggle gained momentum during this phase, there were
more number of women in the public sphere now. Peasant women played an important role in the rural satyagrahas. Women-only organisations
like All India Women's Conference (AIWC) and the National Federation of Indian Women (NFIW) emerged. In the third and post-independence
phase of feminism women were provided with voting rights and this phase involved the redefinition of the extent to which women were allowed
to enter the workforce.
Feminism has three waves, the first wave where the feminists questioned the setup of the society staying inside the setup, this was a moderate
phase. In the second wave the feminists stepped out of the setup of the society, during this phase the gender roles of the society were undergoing a
change and women stepped into the sphere of the society which was earlier considered as a male dominated world, the involvement of women in
the workforce grew but the problem with this phase was that women were expected to work and perform their role as housemakers at the same
time. It was because of this phase that feminists realised that women were overburdened and hence, then came the third and the most radical
phase. In the third wave, the stereotypical norms governing the society were broken and men and women performed the role of a housemaker
together, women were allowed to work without getting overburdened.
Through the study of Feminist Economics, we ensure the empowerment of women and we study the methodology to attempt to overcome the
androcentric biases in the society. In India, through all these years there is an evolvement of “state feminism”. State feminism refers to the
feminism created by the government of the state or nation, this is created through various programs or policies. The state through its economic
policies aims at creating an equal and efficient society. These policies also aim for Women empowerment and creating a fairer, more egalitarian
society. It is delightful to see how India which is known for carrying a baggage of a patriarchal society is changing into state feminism. This
change is leading to establishment of equality in the civil society. India has become a global player of human rights.
The economic policies that were framed during late 70s had the concept of welfare mechanism with respect to patriarchy whereas now the
policies that are framed have the concept of welfare mechanism for women with respect to empowerment and equality. India in the 21st Century is
accommodating feminism in all its state policies and also is experiencing a radical change in feminism.
The leading bankers who are breaking the myths of the society suggest that they not only have the confidence of breaking the myths that they
cannot be good economists but prove that they can run the society at the same time. Gita Gopinath, the first Indian and world’s 3rd women with
tenure in Harvard’s Department of Economics. Bina Agarwal, an Indian development economist. Jayati Ghosh is also an Indian development
economist. Suman Ghosh, is an associate professor of economics at Florida Atlantic University. There are numerous examples of the women who
have made their way to the top and there are many more who are making their way to the top. The economic policies framed by the state are
aimed at providing other women such a platform where they can stand on their own feet, take their own decisions, make their own living and live
an independent life. In this way economic empowerment of women is leading to the creation of better and just society, an economically equal and
efficient society and a developed nation.
Through the study of feminist economics, we can address various issues in the economy from a different perspective. According to Alfred
Marshall, a founding father of the science, economics is “the study of men as they live and think and move in the ordinary business of life.” Mr
Marshall’s reference to “men” depicts what feminist economists think is the first major problem with economics, a habit of disregarding women.
The economy, they argue, is often thought of as the world of money, machines and men. This is reflected in how GDP is alculated. Wage labour is
included; unpaid work at home is not. Feminist economists criticise this approach as being extremely narrow.
There are a lot of opportunities in this field of study with a huge scope of addition of encouragement and ideas. The study of feminist economics
erases the biasness in the society and promotes equality in all spheres of life be it social, political, economic or cultural. It is because of the
essence of feminism in economics that there have been changes in the gender roles prescribed by the society and there no more is a world which is
a male dominated, rather there is an egalitarian society out there.
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ECONOMIC ANALYSIS OF LIQUOR CONSUMPTION DURING FESTIVE SEASON
HRITHIK PARIKH (BA ECONOMICS)
The festive season is a good time to reflect on our drinking culture and the way we drink. Holidays are
occasions for fun and celebration and alcohol plays a big role in festivities. When it comes to holidays the
period that starts before Christmas and ends on new year day accounts for some of the highest incidents
of binge drinking and related public health problems. According to a new report from Public Health
Foundation of India (PFHI) has raised concerns over the spectre of alcohol-related diseases in the country.
India is the 3rd largest alcohol market in the world. The revenue of alcoholic drinks in the country was
more than 67 billion dollars in 2018. Despite its medicinal purposes in Ayurveda, alcohol is a
controversial commodity in India. The per capita consumption of alcohol has gone up by 106.7% in India.
About 32% of Indians consume alcohol, out of which 4-13% are daily consumers. According to a report
by WHO, per capita alcohol consumption in India has more than doubled from 2015-16. Reflecting on our
drinking culture, most of the states choose revelry on celebrating occasions. Despite taking a toll on
people’s health, roughly 1/5th of most state governments revenue is funded by booze and the share is
going up this year, with exception of Gujarat, Nagaland, Mizoram and Manipur, where alcohol is
officially prohibited. Alcohol revenue takes 2nd , 3rd and 4th place in terms of contribution in state coffers.
The national capital welcomes 2019 by consuming 16.5 lakhs liquor bottles, state officials said that the
overall excise collection done on December 31st accounted to Rs.164 crores. Back in 2017 Delhi government earned Rs. 458 crores from liquor
sales, in financial year 16-17 overall revenue from sales of alcohol amounted to Rs. 4243 crores. Whereas in West Bengal the government’s
earning from liquor stood at Rs. 31,157 crores including Excise and VAT during 2018-19. Registering a growth of 16% over the period.
In Kerala liquor sales on the eve on Christmas fetched the Beverages corporation Rs. 64.63 crores. On Christmas day liquor worth Rs. 40.6
crores was sold through Bevco outlet in the state, on December 31st the sales touched Rs.78.77 crores, Nedumbassery outlet generated the
highest revenue on Christmas eve netting Rs 51.3 lacs. The Palarivattom topped the new year sales earning Rs.73.53 lakhs. Approximately 22%
of the total government’s revenue came from sale of alcohol. The total Excise and commercial tax revenues from alcohol (IMFL) was close to
Rs. 8000 crores. While in Tamil Nadu, The Tamil Nadu state marketing corporation (TARMAC), the government owned IMFL monopoly alone
paid a whooping Rs. 21800 cores into government budget.

ECONOMICS WITH A PSYCHOLOGICAL OUTLOOK
JIGYASA BISHT (BA ECONOMICS HONOURS)
Economics can now be seen as a science which is constantly progressing and interacting with other sciences. Studying economics with a
psychological perspective broadly deals with how people display a behaviour in the economic decision-making process.
The advent of behavioural economics was established focusing on three main points: 1) the legitimisation of experimental methods in economics;
2) the usefulness of concepts and ideas borrowed from psychology to increase the explanatory or predictive power of the theory of rational
behaviour; 3) the advent of a renewed view of human behaviour and hence of new ideas in normative economics.
Firstly, trust is the willingness to rely on another to fulfil an obligation. Since contracts are necessarily incomplete, trust between economic agents
reduces transaction costs and facilitates trade. Empirical evidence supports this argument in a wide range of economic outcomes.
Secondly, collectivism is the importance placed on group goals, as opposed to individualism, where individual aspirations are given a greater
priority. In collectivist cultures, individuals are rewarded for sacrificing individual achievement for the overall benefit of the society. Collectivist
social norms can arise endogenously and lead individuals to forgo individually-beneficial outcomes. There is evidence that individualism leads to
greater innovation, productivity, and income.
Thirdly, hierarchy refers to the variation in the vertical social status in a society. More hierarchical cultures have a greater separation of social
status between social classes. Egalitarian societies have less differences between social classes. Experimental evidence shows that a preference
for egalitarianism leads participants to select less competitive tasks. Some show that cross-border differences in egalitarianism affect foreign
direct investment and cross-border mergers.
Also, growing set of economics papers have used subjective well being as a measure of experienced utility as an alternative to the traditional
preference-based decision of utility. Some behavioural economists such as the 2017 Nobel laureate Richard H Thaler, have pointed out, an
assortment of biases, heuristics, and other factors that often move us to behave in ways that seem distinctly irrational. Can social science’s
understanding of how humans think and act be used to predict how markets will behave?
Economic psychological research seeks to construct empirically valid models of the causation and consequences of economic behaviours. This
has proved a more fruitful direction of research than the attempt to demonstrate that economic theories based on rational choice theory are false at
the level of empirical psychology.
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CONTRIBUTION OF NRC TO ECONOMIC DEVELOPMENT OF INDIA
SALINEETA CHAUDHURI (FACULTY)
India exhibits parliamentary democracy as it shelters large number of Muslim, Christian, Hindu, Jain, Sikh and Buddhist and is also the second
populous country in the world and maintains neighbourhood with Bhutan, China, Pakistan, Nepal, Bangladesh and Myanmar. For a nation with
such diverse parameters a small constraint may pull down the entire development process. Time has proved that no nation can develop with
religious fundamentalism. The history of National Register of Citizens (NRC) dates back to the year 1985 between Government of India and All
Assam Students Union. The movement basically focussed on the detection and deportment of illegal immigrants from Bangladesh as it had an
economic impact on the North-eastern states. The NRC may be considered as the most affluent administrative exercise in the history of our country
and has broadly three types of impacts on the society mainly, the socio economic impact, financial impact and the legal impact. It should be
accounted that no other states in India face the problem of illegal immigration other than the north eastern states. NRC was a demand of the
indigenous people of Assam. To curb the insurgency of that area, the Government of India came down to a treaty with AASU in which there was
the Promise of NRC. Since the problem and the demand were only of the indigenous people of Assam it is not wise to forcibly enforce it upon the
people of India. It will break the fine thread of social harmony and will create civil war all across the nation. The process of NRC has a huge
impact on the employment and income of the entire nation. In economics, time had been valued equal to money. The monetary involvement of
NRC alone in the state of Assam over a period of 10 years engaging 50,000 employees is estimated to be Rs. 1200 crores, and this is the situation
when the overall population of Assam accounts for just three per cent of the total Indian population. Thus carrying out NRC in the entire nation
would mean the existing understaffed governmental organization completely non-functional. On the other hand, the industries coming under
construction, real estate etc. will face a dearth of man power as most of the people employed under these industries are migrants and daily paid
workers. This exercise will not only costs the state but will have a huge impact for general public as they become susceptible and might lose all
their wealth for preparation of such documents. The litigation expenses will leave them penniless. Only in the State of Assam Citizen List
Excluded People Spent Rs 7,836 Cr on Legal Hearings which is assumed to be much higher than the expenditure of the Government. Another legal
aspect is hearings of NRC by law takes place in Tribunals, not courts of Law. Tribunals do not have any specific understanding of law or
documents which can be admitted as evidence which has and will create a ruckus all around the nation. An interesting facet of the NRC being the
Government had been claiming to expel the illegal immigrants back to their nation where as the fact remains that not a single discussion had been
held by the Government to the neighbouring states regarding the same. On the contrary the nationwide NRC drive has been claimed as an internal
matter by the Government. All the above mentioned situations will surely give rise to black money in an enormous amount and the entire nation
may be bankrupt. The 42nd amendment to the Constitution of India introduced the word "secular" into the preamble thus making India a "secular"
Republic. To maintain the same status India must consider every religion and community as equal. Secularisation will lead to economic growth and
development of a nation where every individual is treated with equal respect.

EVENT HEADLINES
Alumni Meet (January 2020): CHRIST (Deemed to be University), Delhi NCR with great pride and immense pleasure hosted its first Alumni
convention on 26 Jan 2020, as the part of commemoration as a Deemed University earning up to a strength of 600 students being admitted to
various UG and PG courses. The University organised the Annual Alumni meet for all the alumni who graduated from various campuses of the
university. This year, the Alumni association has moved a step forward in building long-lasting ties and has taken an initiative to facilitate the
alumni who are in the Northern region of India to participate in the alumni meet and earnestly aimed at reminding and inviting our leading
entrepreneurs, academicians, and corporate giants who are excelling in their profession. The occasion was graced by the presence of Dr. Rev Fr
Viju P Devassy, Dean and Director of Delhi NCR Campus and other dignitaries, which was a grand success witnessing an increased enthusiasm
among the alumni to gather in the University to meet their batch-mates and teacher to bring back their memories and renew the spirit and therefore
to do good for their Alma Mater.
In Blooms (February 2020): In-Blooms, an Intra University Fest conducted by CHRIST (Deemed to be University) that begins as an Intra
Departmental Cultural Fest, culminating into an Inter Deanery Competition. Blossoms’20 included four major events- Stage, Literary, Art &
Theatre. The Christites validated the theme of ‘Be the Best’ by showcasing their exquisite talents in a variety of events ranging from art events like
pot art, cartooning, literary evens like extempore, JAM, stage events such as western acapella to theatre events like mime and street play. The
university was divided in to 3 clusters, namely Lavender, Orchid and Lupine, each cluster comprising of 2-3 departments. For each competition,
the best 3 from each cluster were selected and they represent their cluster and participate in In-Blooms.
ICBPO 2020 (March 2020): The incessant competition, dynamic markets, high cost pressure and the continuous innovation in product and
technology have radically changed the nature of work and the work environment. Today, organisations are operating in a volatile, ambiguous and
unpredictable environment which subsequently leads to complex and rigid organisational processes. These prevailing conditions at workplaces
have caused major challenges to the wellbeing and sustainability of the organisations. As a consequence of this, the organisation’s survival may be
at stake and therefore, the growth of the organisation can be ensured through upholding sustainable development. The Economics Department of
Delhi-NCR campus is excited to announce the upcoming, long awaited International Conference on Building Positive Organisations: Challenges
and Opportunities for a Sustainable Future, which will be held on March 19th & 20th, 2020. The aim is to explore the processes and procedures of
building positive organisations, to bring a diverse range of enterprises with both public and private management to voice their concerns, proposals,
analysis, research and to find solutions to such pertinent questions.
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FUN

CARTOONING

CROSSWORDS

ARTIST - AMYA PARMAR

ROW 1 : MAYANK, ARUN C. EMMANUEL, HARSH GAUR, HRITHIK PARIKH, ALAN ARUN MATHEW
ROW 2 : SAYANDEEP DE, NAVANEETH NARAYANAN, NINJAY MEWAR, RENITA SUSAN MATHEW,
ANN MELISSA MATHEW, RASHI TRIVEDI, SAKSHI
ROW 3 : EKTA MAHESHWARI, AMYA PARMAR, ANUSHREE GUPTA, SALINEETA CHAUDHURI,
SCHIFRA DARUWALLA, KEERTHANA VINEED, TAMANNA KAPUR

PAGE 5

EVENTS & LIFESTYLE

HUMANS OF CHRIST
WHAT ARE WE BUT ARE STORIES?
"Hum zindagi ko samajhna chahte the. Apne mata-pita ki zimidaari utha ke, unke
budhape ka sahara ban-na chahte the. "A young man full of dreams and shoulders
burdened with responsibilities, set out on a journey with a blurred path and an
uncertain destination, yet carrying a firm determination to serve his parents.
Embarking on a life-changing journey from Ranchi to Delhi, 45-year-old Binod
served the Indian army in Lucknow Cantonment. He worked as a cook for the
Indian Armed Forces.
The following 4 years were marked with extreme hardships and struggles. But
due to some issues, he was forced to quit his job.
Then, his destiny introduced him to an army doctor who trained him in gardening
and showed him the way to Christ University. Mr. Binod loves and respects his
work-"Hum duniya mein jaha bhi jayenge waha naam kamayenge. Isse pavitra or
koi kaam nhi hai. Chahe wo mandir ho ya kisi ka antim-sanskar, har jagah inhi phoolon ko chadhaya jaata hai. "
Mr. Binod started his journey at Christ University in March, 2014. Furthermore, he diligently expresses his love and concern towards the priests
and is grateful to them as they have been claimed to treat him in a dignified and loving manner; especially Fr Anto, who had helped him during
his financial problems, as he is the sole earner of his family, yet he is satisfied and happy being a part of the Christ family.
Currently, Mr. Binod is leading a happily married life and is blessed with three children. His elder daughter lives in Tamil Nadu, whereas, his
other two children are completing their primary education. Mr. Binod loves interacting with the students here and is proud to be a part of our
campus. He is the one behind the creation of all beautiful lawns and gardens in our campus. Just like any other artist, he claims that his work
will continue to live on, unlike the uncertain and mortal nature of human life.

Mr. Fulchand is one of the oldest employees of Christ University. He has been
working here for the past six years. He is a native of Lucknow, presently living
with his family in Ghaziabad. His elder son is working in Delhi, whereas his
other three children are attaining their education from Sushila School,
Ghaziabad. Hence, Mr. Fulchand and his elder son are the breadwinners in their
family and he remain satisfied with their earnings.
Mr. Fulchand expressed his gratitude towards the Fathers of Christ University
for their support - "Father Anto ne meri kaafi cheezon mein bahut madad kari
hai. Apna makaan banane k liye unhon ne mujhe do baar extra paise diye the or
yaha se kuchh darwaaze or khidkiyan bhi di thi."
He shares one of his experiences here - "Ek raat paudhon ko paani daalte-daalte
meri pair ki ungli kisi kaach k tukde se kat gyi thi, jiski wajah se humko ek
mahine ki chhutti leni padi thi."
Even after so many difficulties and problems in his life, he inspires us all to be happy and satisfied with all that we have. Instead of letting his
hardships discourage or exhaust him, he lets them inspire him.
“Brought down from the height that you had attained, You were crushed, you were burned, You were left to die. But you rose from ashes,
You aimed for the sky. You were blotted out by darkness, You still aimed to shine. Your are a diamond in this coal mine. Fall is inevitable, but
the rise is something that the will determines. Henceforth you are bound to rise, ‘cause you have the titanium of will inside.”
- Sparsh Kanodia

DEPARTMENT OF ECONOMICS
CHRIST (DEEMED TO BE UNIVERSITY),
DELHI NCR. INDIA

EMAIL ADDRESS - sakshi@eco.christuniversity.in
tamanna.kapur@eco.christuniversity.in
mayank@arts.christuniversity.in
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